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BYLAWS
OF
FIRST VILLAGE EAST APARTMENT HOMES ASSOCIATION

ARTICLE I ife

NAME AND LOCATION. The name of the corporation is FIRST VILLAGE EAST
APARTMENT HOMES ASSOCIATION, hereinafter referred to as the
“Association.” The principal office of the corporation shall be located at 1225 S,
Wheeling Way, Aurora, CO 80012, but meetings of members and directors may be
held at such places within the State of Colorado, County of Arapahoe, as may

be designated by the Board of Directors.

ARTICLEDT

DEFINITIONS

Section 1. "Association” shall mean and refer to First Village East Apartment
Homes Association, its successors and assigns.

Section 2. "Properties” shall mean and refer to that certain real property
described in the Declaration of Covenants, Conditions, and Restrictions and such
additions thereto as may hereafter be brought within the jurisdiction of the

Association.

section 3. "Common Area” shall mean all-real property owned by the
Association for the commeon use and enjoyment of the Owners.

Section 4. "Lot" shall mean and refer to any plot of land shown upon any
recorded subdivision map of the Properties with the exception of the Common

Area,

Section 5. "Owner” shall mean and refer to the record owner, whether one or
more persons or entities, of the fee simple title to any Lot which is a part of the
Properties, including contract sellers, but excluding those having such interest
merely as security for the performance of an obligation,

Section 6. "Declarant” shall mean and refer to Hallcraft Homes Co., its
successors and assigns if such successors and assigns should acquire more than one




undeveloped Lot from the Declarant for the purpose of development.

Section 7. “Declaration”shall mean and refer to the Declaration of Covenants,
Conditions and Restrictions' applicable to the Properties recorded in the office of the
Clerk and Recorder of Arapahee County, Colorado.

Section 8. "Member” shall mean and refer to those persons entitled to
membership- as provided in the Declaration.

Section 9. “Emergency” shall mean any situation where a Board Mt_'gﬂ;rér, in

his or her best judgment, deems it necessary and dent to act for the Associatio
or the Board without the normal procedure being followed because that Board

Member determines that harm would come to the Association or one or more
members of the Board if action is not taken immediately.

ARTICLE I

MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual meeting of the members shall
be held within one year from the date of incorporation of the Association, and each
subsequent regular annual meeting of the members shall be held on the same day
of the same month of each year thereafter, at the hour of two o'clock P.M. If the day
for the annual meeting of the members is a legal holiday, the meeting will be held
at the same hour on the first day following which is not a legal holiday.

Section 2. Special meetings. Special meetings of tthe members may
be called at any time by the President or by the Board of Directors, or upon written
request of the members who are entitled to vote one-fourth (1/4) of all of the votes

of the Class A membership.

Section 3. Notice of Meetings.  Written notice of each meeting of the
members shall be given by, or at the direction of the secretary or person authorized
to call the meeting, by mailing a copy of such notice, postage prepaid, at least 15 days
before such meeting to each-member entitled to vote thereat, addressed to the'
member's address last appearing on the books of the Association, or supplied by
such member to the Association for the purpose of notice. Such notice shall specify
the place, day and hour of the meeting, and, in the case of a special meeting, the
purpose of the meeting.

Section 4. Quorum. The presence at the meeting of members entitled
to cast, or of proxies entitled to cast, one-tenth (1/10) of the votes of each class of
membership shall-constitute a quorum for any action except as otherwise provided
in the Articles of Incorporation, the Declaration or these Bylaws. If, however, such
quorum shall not be present or represented at any meeting, the members entitled to
vote thereat shall have power to adjourn the meeting from time to time, without




notice other than announcement-at the meeting, until a quorum as aforesaid shall
be present or be represented.

Section 5. Proxies. At all meetings of members, each member may vote in
person or by proxy. All proxies shall be in writing and filed with the secretary. Every
proxy shall be revocable and shall automatically cease upon conveyance by the
member of his Lot.

ARTICLE IV
BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of this Association shall be managed by a
Board of five (5) directors, who need not be members of the Association.

Section 2. Term of Office. At the first annual meeting the members shall elect
one director for a term of one year, two directors for a term of two years and two
directors for a term of three years; and at each annual meeting thereafter the
members shall elect a director or two directors for a term of three years to fill the
vacancy of the director or of the two directors whose term or terms expire.

Section 3. Removal. Any director may be removed from the Board, with or
without cause, by a majority vote of the members of the Association. In the event of
death, resignation or removal of a director, his successor shall be selected by the
remaining members of the Board, and shall serve for the unexpired term of his
predecessor.

Section 4. Compensation. No director shall receive compensation for any
service he may render to the Association. However, any director may be reimbursed
for his actual expenses incurred in the performance of his duties.

Section 5. Actions Taken Without a Meeting, The-directors-shall-havethe

a. The directors shall have the right to take any action in the absence of a

meeting which they could take at a meeting by obtaining the written approval of all
the directors. Any action so approved shall have the same effect as though taken at a
meeting of the directors.

b. director shall also have the right to take such action as described and
with the same effect tated in this section and without a board meeting and

with the same effect as stated in this section and without a board meeting and
without obtaining the prior written approval of all the directors if an Emergency

necessitates such action. In such emergency, the director who seeks to take







