«at, late charged, oOets, and reasocsable attorsey's fees, shall
&lso bs the personal obligatiom of the persca who was the Owher
rE swch Lot at the tles wvhen the asssssmant becams dus. The
persocal obllgatloa For delloguent assessaents shall nokt pass to
soch Owoar‘s secossscrs In title unless expressly assused by
them. The Asscoclatlon's lien o8 & Lot for asssssment shall ba
suparior to any bomestesd exesptloa now or hersafter proviled by
tos lawe of the Btate of Colorsdo of any szemptloa aow or here—
after provided by the laws of the Dalted Scates. The acceptance
of a deed to land subject to this Declarstion shall constitute a
wilver of the homsstesd and any other exemptlon as sgainst sald

aspsapmynt lisa.

sactloa 1. H'E‘!.E .gf Assesesents. The assesaments
levied by the Assoclatloca M #xclusively to promcts
thae crecreation, bealth, safety and welfare of the residests of
the Properkles, amd for all of those purposes and activitles
which may ba requlred of the Assoclatlon or which the Assoclation
may b red Eto ipunu- parsaant to this Declaration, the
Articles of Incorporatioa or Bylaws of the Assoclatlon, Lncluding
without limitation the leprovessnt and malntenance of the Comscon
ires and payssnt for aoy ekbllicies services pald orf payable by

the Assocliatlon.
Bectlon J. Maxlwum Monthly Assessment.

(a) The saximem monthly assessment, until ocom=
sgncement of the second fiscal year of che Associatlon after
recordisg of thle Declaratlon, shall be Seventy Dollars {$70.00)

r Lot psr mooth, plos any ascunts Ffor utillclies wservices

P
payable by the Assoclation.

ik} Effective with comsencessnt of the second and
#ich subsequent Assoclation flscal year, the mazlmus monthly
Addsianent agalnet ssch Lot [(wxclusive of amounts For utllicies
secvices pald or payable by the Assoclation) shall be locreased
over the masiess wsosthly sssesssent for the preceding Elscal
year, by the greater oft (L) the percencage increase, LE any, ln
the Consuser Price Index Fublilhﬂl by the 0.5. Departsent of
Labor, Washingtos, O.C., for All Orbas Consumers, 0.5. Clty
Avsrage, ALl [Itema (1982 throwgh 1984 = 100}, for the one
(L) year perliod ending with the preceding month of March, or (LL)
ten percest (10%). The aforesald anousl [ncrease in the naxisus
monthly assssassnt shall occur automatically upon the comsence-
nent of ssch Assoclatioa Elscal year without the necesalty of any
actioa beling taken with respect thereto by the Association. 1In
the esvent the aforssald Consumer Price Index ls not publiahed,
for whatever reasos, then the Increass ln the maxisum monthly
assesnment, a8 provided bhereln, shall be calculated by using a
substantiall cosparable Index deslgnated by the Board of
Birectors of the Asscciatioa from tlme to tise. The amounts
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charged to aBy Ownar(s) &8 asssssments for utlilelies services
pald or parable by the Assoclatlon may be Lncreassd by the
Assoclatlon at any time, from time to time, to permit the
hasociatloa ko timaly pay amounts dus For wtilltles services of
o recoup sech aecunt(s] as previcusly pald.

{e) Effective with comsancesent of the secord and
such subsequent Assoclation Clscal year, the mayimum monthly
asssammant may be Llocrsassd abowe that satablished In accordance
with Bectica Jb) herecf. Aay such additlonal Llecceass shall
bawe the ssssnt of two-thirds (1/3) of sach class of Members who
ars wvotlng Lla perscm or by proxy, at & mseting duly called For
chis parpoas.

(4] The Board of Dlrectors of the hssoclation may,
at any Elme and from tlss ta tlee, after coaslderacion of the
projected malntenance oodts and other Clnanclal needs of the
fasoclation, [ix the actusl assessment agalnsc each Lok 1n an
amcrgnik less thas the maxisum.

{#) Werltten notice of any Increass In the ascunt
of the actudl asssssmsnt (whethef to an amount less than or egual
to the maximom), &t sny tlee, shall be senk o every Owner
affectsd thareby &t Least thirey (30) days in advance of the
sffective datw of such change.

[£) Tha Llmleatlens contalmed Im this Sectlea 3
shall not apply to any change In the saxisum, actual and basis of
the assssdments undertaken as &n lacident to a mErger of consol-
ldation im which the Assoclatlon ls authoriped to participate

under Lts Artlcles of Imncorporatlon.

{g] The Assoclatloa shall maintaln an adequate
reserva Fund out of the monthly assisesssents for the malntenance,
repalr and replacessnt of thoss [tems that sust be maintained,
repaleed or replaced on & perlodle basis, and for the payment of

insurance deductibles.

Sectlon d. Hotlce and .ﬂuuru- for Any Actlon Authorized
Onder Sectlon 1[c). Written notice of any meeting called for the
purpose of taklng any actlon authorized under Section 3c) of

this Artlcle shall be sect o all Members not less than 8 days

of sore than 60 days ia sdvance of the mesting, and such notice
shall sat forth the purposs therecf. At the Eflrst such meeting
called, the pressoce of Members or of proxies smclitled Eo casc
sixty percent (0%} of all the wotes of each clasa of membership
shall constltute & qQuorem. If the required guorum 3 not
pl’lllnt. anothar Il’ll]..“ BaY be called .I.I.Il:ljll:l; to the sams rotlce

requlresent, and the required gquorum at the subsequent meeting
ihill be cne=half [(1/2) of tha required quorum at the preceding
maakblng. Mo such subsequent sedting shall be held mare than &0

days following the precwding meetlng.
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