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Sation 8, Eanement for Hainteramee. Fach lo
and ihe i‘oemom Arca Shall Be subjock S oh easement far
thu Assacistion (locluding Lea agents, cmp oyers and
EoRtrac:ore) for providing the maintenamer demacribed

In Artizle wrr, WRZDI9 nm 19 .

Article K a renumhersd article X117: Soct.on 1 I8 aEenr-d

by the aldition of the following Eetcmes at thet end of Raid Sockiun;

and Sectlona & aml 7 are added as fal lows s

Brction 3. . ., . Provided, howover, Phat po arsAdren i
whict £linges the ratio af asscasments aa3ingt the amit
ownefs nhall he permitted withouk thie prior writecn
aphrowal of all first morcgogees,

dretlom 6. FEASVA dpproval. As lonc an there
In a el W ﬁ'-';chq:rﬂlllpp_iﬁg ollowing actions will
require the prior approvol of the Vetorans Adminiscrationg
anncuatien of the additional propertins) dediestion of
Conman hroay and amendmont of this Declaratior of
Covenanils, Condiclons amd Restrictioms,

Section 7. Severabillty, Invalldation n* any
one of 1hese covenints or roatrietions by judssrnt or
court avder shall noc afbeet any other pravigions whick
shall rewailn Iln full foree and of fock.

Artleles N. T and X710 as herclnalter sek farth are aidde s

ARTICLE X
THEDRAXTE
Scction 1. Associstlon to Maiptnin Imsurance on
Townhouigs., The Boatrd of Direetors of ERe ARECCiat Bn

BF (ts fqont shall obtain snd maistain st all timrs
lnsueanen of the type and kind herein previdod amd ineludiaag
For suct other risks, of a similar or digsinilar mature,

4% are ¢f zhall hereafter customarily be eavercd with
FEApect En other kownhouse buildiegs, “ixtures, orquil pnen
oand perromal property, similar In comptroceicn amd dir faim
and are inswed by recponsible innuranes comuamics author Eed
to do buAsncas in the Stste of Colerado. The insarance
thall be carried ln blamkek policy form naning as insuryils
the fAssce:ation and those 5P the Lot Ownors wio do nak

glect to provide thelr own comparable fmsurance in
companisa rearsnably satinlfackory ko the Asanciabies.

Tha policy or palicics skal] identlly Ehe iatercat of

cach lot Demare [ener®s name amd ) iving uni: address and, or
lot munter desigration), and skall eontain a atandard,
nan=-cont ributery mortgages clavse In favor af cach

flrst morbqumec, and & provislon that i manmot be zance! lad
or matofflolly altercd by wlther the lnsurcd or the
infuranc? company until ten (10} days prior wribtton moticm
theren? s given to sach Owner and cach [irne morcaages,

1f & Lot cwner clocts mot to partielpare in the blanket
policy, he shall furaish cvidence of tho same cowrrage ir

a4 policy lenued by an Llmsurance eampany redsenihly satisiocen-y
to the ‘ssociation. The policy shall contawn a stanlard
hon-contrlbutory mortqagoe clause in Faver of LT

flrat merbigagee, and a provislon that it eampot be evnee] led
or materislly saltcred by tle insured of Ehe insurancs
company urtll ten (10} dayn prior wrikeen not fer Ehorent

is given to the Ownor ond Lhe Flrat Barkgasprc, [f Lae
wmer falle ko furminh evidesce of aurk Plicy prior

te clomimg on the purchase of his Lot or LE the CEVETage
thereaftat lspeca or lo Eorminatod sr materially aleered
For any causs whatewsr, the Amsociaklon nay aequire the
neccasary lnaucsnce for the Owner through tf e lalanka-t
Policy snd sssems the cost thoreof msiame the A

and hie Lot. Thin assesamcot shall be EhE permaaal
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chligatizn af the Owner and s5-1llen againet Bis Low,
Enild liem may be snforced by (oreclessre procoedirgs
In the eocurks. IFf tha Ownar nlecta nobt be parsicipate

- in the blonket palicy, he may pay the Inscrance premiums
directly -to his choren lAamarer or he may clect Lo pay
his premiums throwgh thz Asscciation by arsessmonk.
The Amsociation shall furnl#h a certifled copy af such
blankat pellcy, ethe ecerelficebr identifying thr intercsk
of the moreqagor, bo any party In interrst upos reguesb.
A1l blanket polislies of insurance shall provide that the
inaurarney hargunder #hall bBe wivalidabed aF Saobponded
only in respeck ko the intorent ef a particular fOwper
guilty of a besach of warranty, act, omission, mcollgemde.
or son-carpliance with any provision of auch pullicy
ireluding paynent of the insuramce premium applilcable
t® that dsrer's Interest or who permits or fallm Lo
prevent tke happenlng of amsy rvent whethar ascurring
befare of after a lo#s, wileh under the proviamisnn af
such policy would othorwise lnvalidate or suspoend the
entire palley, but the inseranes wmicr aay such policy
as to ths impeereat of all other indured Ownors nak
guilty of any such act or omlnslon, shall not be levalldwes:d
or suspenced and shall renaln in full force aml effect.
Aryehing rlenwhere hereiln te the eontrary nobtwithstandimsz
1) the irsurance provided for herein wil: respact b0
a partlcular Let may be allowsd to lapse, 4t the
election ef the Vererans Adwinistration. durlng any
prriod of tire said Lot is cwned by the Vaturanas .
fdministrotion swcceeds of has succecded te Lhe rights
of the Berafieciary uepder the Beed of Trua: omn any parkiculas
ot or Improvement which iz domaged or dedtroyoed, the
insuramnce procosds, SF any part thercof, way be applicd
by ths Beneficlary at fts option sither ko the reduetion
of the Indebtedneas securecd br paid Deed of Trist or eo
the restoration or repair of che property damaged.

Ouners. RAGFARCS COWRragsc on Ehe Turnishipgs 3
oeher ifters of poraonal propeTty belonginmg to an Cwnmer.,
and caswa-ty amd publiv llabillty lnmurante coverage

‘ within eduh livisg wait shall be the rescongibility af

the Cwmsr bthoreof. e

{ SBecrion 2. Othar Tnsurance to be H‘-‘Ilﬂl‘.n-_llninii}_h_'r

ceidon 1. Insurance an Comman Arci.  Thi
Assoclation mhall Batntain insuramce cowering 2kl improvose da
located or coaskructed wpom the Common Arca. The Assooiatiom
ghall maintain the followimg types of insarancs on Eler
improverents located on the Cywon Aroad

A. Fire insurance with extendad endorsercnt
coverage -naucing cach al the improvemcntrs for full
roplacemane walue.

B. Public liability Insuramee imauring the
Apsocistion amd its smepbers agalmat all claims for
persomal injury andSor properky damage arising oot of
tlie ownnrship of the Common Areas. Bald imsurance
shall Ba in an asount of mot lese thanm $1,000,.000.00
covering all claims for pormcaal lnjury amddor proparey
damage ariming owt of a singlz oocurrence.

%

et : C. BAll policies of lnpsurance whall somtaln
J_E_'?E walvers of subrogaticn and walvers of any defrnse

~1& baned on invalldlity scisipa [rom any acts of a moaber
of tho Asnoclation and akall provide that the policien
may not bs cancelled or subatintially modificd withaut
at leam= =zsn (10] dayms prior written notice to &il othet
Insureds, including the msertgeges. Dupllesate originala
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Bf 411 jollcles and renewiln thereof, tonether with
Preof of payment of premlimn, shall be delivercd to all
Eartgageres sk lesst flve %) days prior to the expiraclen
Of tho then curremt policice. The lnAurance shall ba
earried in blanket form nuning the hano:ziation as the
Imsured, am tructeo for ecck of the Ownors.

pe—

Section 4. Sraporaisal. The Amsoclation shall,
% losst overy Cheee yEars, obtalm an appesinal for
infuranee gurpracs which shall be maintsined ad 8
PEfmanent record, showing that the Losuranss fn any
Yeoar roprecenkts ome hundred percont (1e0) of the full
. replecrnent valus &f tho ispfovencats o rcach Lot and af
the lpsurable Commam Area.

R —

Snction 5. Wotles of Tamaga. The Asssclaklen
shall nctITy mach Tirot mor dbger of a [ot of any
damage ko 8w Isprovement 9n a Lot which okcoeda 81,806,010
and any lamigr to thi Common Aross and the improvements
s#ltwated thereon which oxoreds $18,000.90, withip twonty
(20} daya afeer the event causing &hae dorager provided,
bovever, that & mortya nhall have fuenished Eo e
Asgociat.on natlce af T:: encusbrance .

ARTICLE XI
DAMACE OR_DESTRUCTION

Becilom 1. Destruction of Improvements on_ Lok,
Tn the ovenk of danaue or deetraction ot 1ot irprovemnnt =

dus to flre &r other. dl=anter, the lnaurnnce sottlement

Fist be ratlafactery to both the Cwnnr and the Amsoceiation.

The imsurance procceds and the deductible, I sufficicne

o roconstruct the Jmocovemcrts, sholl be drroalicd Inka

0 bank scoount which reguirne, Ffeg withdrawals, Ehe

siqnaturen of the Owner and an offlear of the Asseciatien,

The Owner snd the Assoclabism shall then prorpely

authorize the necessary repalr and recanitruction work,

snd the lwsurance proceeds and eho deduct ible shall be

applicd by the Associntion and ehe Dwner te defray the

tost thersaf. “Repalr snd reconstruckiss® of - tho

Improvenents, am wsed herein, means Festering the

improvesents ta Subsktantially the same conditien Ln which

they existed prior to the damage, with cash wnle it

rulti-fan-ly structure having the same boundaricrm as :
“’I}"q e

e i L e - il ¢y

Seetian 7, Deductible Amownts., A& “dedjceible® d

i3 tho num piyahlc By the Dwnsr 6f rach dimaid wnik,

sijual to the amount whick, under Ehe terma of the blankee

or other applicable palicy, Ly deduckibin from tlw ssaunt

af the lose payable by the Jnterer with rospoat ks cach

damsged omle. This sum (s Favible to the Assuciation by

each such Dwnar, within thirey (30} daya frem the Aa ke

of loss, The deductible shall bo s debt of ooeh such

Cemar ard a lien on mMis Lot and the Imornvenentn Ehercon L
-

24— T S~

aarl may be eollected and enfoccod by foreclosurn srocecddngs
in the courts, i

i e g

foctlon 3. Teouffilelcat Tasursnes Peoeewds, 1F the

Insurance irococoda and 2o wcEiBlcs arc innufllclent to
fepalr and reconntruct the Lsprovessents, much damige nr
dostrucklon may be Proeptly ropalred and roconstractsl

by the Assgelstion, seina thy procecds of lasuramce an
the Improvamemts which hawe scen damaged ar Jearrayed

#nd Ehe proceeds of an Asece imont aqalnst the owmera af
the damsonil unlte. Any much sascasmcnta uall e oqual

to the smoint by which the cone of recanstruck lan or
Tepalr ~Ff the wnit esceeds Bhe mum of the iasurance procecds
#llocable Lo the unit pluss the deduetibie ‘orF the ualt.

H
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Fuch assossment shall be dus and payable as pravided
by resolution of the Baard of Directora, hut not mooner
dn thirtvy (10} dayn afiep wrlkton notlee thernaf, Vg
Buch Gwngr ahall have any rlukt of comteibutlon, ep
other clalm relatimg to ey domage or dedruction,
Sgainnt any oeehr Ownor, The amnessmont provided far
heroim thall be a dubt ol cach Dwner and 5 livm on 9im
Lot and the improvencmes thercen and may b af.foread
and col levtnd by foreclonurs proecedings dn ke courks,

Swcticn 4. Damano by Common Arce. fn the ewen
of demaie or deatructlon b3 a3l 5 W portien of Elws
ingurable Common Arcs dus ko fire or other dissmter, bhe
Insursncw procoeds, If sulflelent to revonstruce ep
Fepair the damaged flements, shall be apulicd Ey thas
hasoclstlen to much reconieructleon and repailr, unleons
two-thirds [251) of sach cless of Exnbors aml Al 8' Eho
flrat morteanee’s af cach lot agren otherwiss, If the
insuranee proceeds with renpeet to much Comeon Arcs
damage or destructlon are ansufflelant ko ropaip and
TecoRitruct the damaged of destreyed elemenes, tho
Asmeciatlon muse determine whether an Arscasmont sasimae
all of kve Owners cgual ko Ehe defloit in ehe lasuramc
proceeds cin be made in Sccordance with Articio fv,
Scctlon 1. abowe, withour & woto of the memborship, fr
such Sssesimemt ean he ®idc, bhe Assoclazion muse make
sach agsesament and pracecd to make such repaits af
reconstruc:lon. IF oush amount canfgt be mo made, tha

, femoelation must Errsnng the Tﬂ-ﬂ:lnn af such anscasmore
L]

for & vobLs af the menbarghip aceardance with Areicle Iv,
Bection £, If much adtensment 1s approved, ke Axzoelatipn
Fust make much assessment and proceed to make auch Fepairs
oF recorstfuctlon. If such asscasment s not apuroved,

the Insurdres procecds may == appliecd in acesrdanes with
the winhes af the membizrahis a3 expresscd by majarfey

vote. The asssssmont s ko tach Owner and Lok shall be

by resolution af the Beard of Directors, but AL sonner
than thirty (10} dave after ¥rleten notices thorpaf, The
anaesemont provided for horein shall be a debt af caich
hiner and & Blien om Mis Lot amd Ehe lmpravrments therean
and may b enforced and collectsd by foreslonure procecd Lag s
in the courta.

ARTICLE NIT
COMDE AT IO

Sgctinn 1. Condeonstion. T at any time or times
during “he” ¢ontinaance ofF owntrship pursmant ko this
Poelaraticn all ee Ay part -3f the Commen Ar=as shall be
taken or cordemned by any puslie suthority or scid or
atherwize dleposed af In lics of or in avoldaner thereaf,
the follewing provisions of =hin Article shall epply:

fa) Praceeds, ALl tompansation, damagqea ap
oEher proceeds thorefrom Ehe us of which da horainafeor
called the “Condemnakion Award® ahall be prpahle ta phe
Aasoclation.

6] Compelts Taklmg,

. B} Fm Ehe oweome that all of the Crrwsisn
Aress sre taaen or condeneed, or neld or abtherwlan o | el
of in llew of or ln avoidaner thrreaf, the Condeamatinn
Avard shal’ be dpportioned srong the puners cqually and
Faynent of sald spportioncd amourt3 shall ke made payable
te the ovrir and rartgagees jolntly, provided thge ir &
standard 41 fferent from Ehe value of the preperry am a
whale 1o reployed aa the Roadute of the Condemnasign fward
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