
 

ASSETS

 

Cash Operating-Citywide Bk     $      28,015.64

Res- Bank of the West-MM                 371.25

Res-Bank of the West-CD               31,889.76

A/R - Dues                            12,718.59

A/R - Late Fees                        1,385.60

A/R - Legal Fees                       5,408.90

A/R - Misc Owner                       1,350.44

A/R - Owner Interest                   1,026.67

Prepaid Insurance                      1,432.06

Reserve due from Operating            (7,992.00)

Working Cap pd to Johnson Dev            260.00

                                _______________

TOTAL ASSETS                  $      75,866.91

                               ===============

 

 

LIABILITIES & EQUITY

 

CURRENT LIABILITIES:

Accounts Payable - Clearing    $       4,817.03

Operating due to Reserves             (7,992.00)

Income tax payable                        94.00

Prepaid Owner Assessments                882.00

                                _______________

Subtotal Current Liab.        $      (2,198.97)

 

RESERVES:

Reserve Fund Balance           $      24,269.01

                                _______________

SUBTOTAL RESERVES             $      24,269.01

 

EQUITY:

Contributed Capital-Homeowner  $       5,278.69

Retained Earnings                      3,499.59

Current Year Net Income/(Loss)         45,018.59

                                _______________

SUBTOTAL EQUITY               $      53,796.87

 

TOTAL LIABILITIES & EQUITY    $      75,866.91

                               ===============
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Balance Sheet
As of 01/31/10



INCOME:

04010     Homeowner Dues                    53,764.00      53,664.00         100.00      53,764.00      53,664.00         100.00     107,328.00

04040     Late Fee Income                    1,110.00         225.00         885.00       1,110.00         225.00         885.00       2,700.00

04050     Legal Fee Income                   1,398.88            .00       1,398.88       1,398.88            .00       1,398.88            .00

04060     Misc Homeowner Income                200.00            .00         200.00         200.00            .00         200.00            .00

04090     Homeowner Interest                   273.94         125.00         148.94         273.94         125.00         148.94       1,500.00

04210     Interest Income-Operating              2.17          10.00          (7.83)           2.17          10.00          (7.83)         120.00

04330     (Bad Debt)                              .00        (125.00)         125.00            .00        (125.00)         125.00      (1,500.00)

04590     Misc Income Other                       .00          10.00         (10.00)            .00          10.00         (10.00)         120.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                      56,748.99      53,909.00       2,839.99      56,748.99      53,909.00       2,839.99     110,268.00

 

OPERATING EXPENSES

ADMINISTRATION

05010     Management fees                    2,000.00       2,000.00            .00       2,000.00       2,000.00            .00      24,000.00

05020     Extra Duties/Admin/Cleric               .00          50.00          50.00            .00          50.00          50.00         600.00

05030     Audit/Tax returns                       .00            .00            .00            .00            .00            .00       1,900.00

05050     Insurance-D & O                         .00         130.00         130.00            .00         130.00         130.00       1,560.00

05060     Insurance-Property                      .00         250.00         250.00            .00         250.00         250.00       3,000.00

05070     Legal-General                      1,200.00         333.33        (866.67)       1,200.00         333.33        (866.67)       4,000.00

05080     Legal-Collections                    437.50            .00        (437.50)         437.50            .00        (437.50)            .00

05090     Minutes                               50.00            .00         (50.00)          50.00            .00         (50.00)            .00

05100     Miscellaneous                           .00          15.00          15.00            .00          15.00          15.00         180.00

05110     Office - Supplies                    218.15          85.00        (133.15)         218.15          85.00        (133.15)       1,020.00

05120     Office - Postage                     700.32         250.00        (450.32)         700.32         250.00        (450.32)       3,000.00

05130     Office - Printing/Copies             837.40         200.00        (637.40)         837.40         200.00        (637.40)       2,400.00

05140     Income Taxes                            .00            .00            .00            .00            .00            .00         120.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL ADMINISTRATION               5,443.37       3,313.33      (2,130.04)       5,443.37       3,313.33      (2,130.04)      41,780.00

 

GROUNDS MAINTENANCE

05210     Fence repair and painting          1,217.75         200.00      (1,017.75)       1,217.75         200.00      (1,017.75)       2,400.00

05220     Landscaping-Trees & Shrubs              .00         300.00         300.00            .00         300.00         300.00       3,600.00

05230     Lighting maint-Entrance                 .00          10.00          10.00            .00          10.00          10.00         120.00

05240     Maintenance contract               2,430.00       2,430.00            .00       2,430.00       2,430.00            .00      29,160.00

05250     Maintenance extras                      .00          85.00          85.00            .00          85.00          85.00       1,020.00

05260     Sprinkler maintenance                   .00         350.00         350.00            .00         350.00         350.00       4,200.00

05270     Snow removal Contract              2,507.50         600.00      (1,907.50)       2,507.50         600.00      (1,907.50)       3,600.00

05280     Supplies-Common area                    .00          20.00          20.00            .00          20.00          20.00         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL GROUNDS MAINTENANCE          6,155.25       3,995.00      (2,160.25)       6,155.25       3,995.00      (2,160.25)      44,340.00

 

SPECIAL PROJECTS/EVENTS

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL SPECIAL 
PROJECTS/EVENTS

           .00            .00            .00            .00            .00            .00            .00
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Income/Expense Statement
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Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



PROJECTS/EVENTS

 

UTILITIES

05410     Electric-Landscape Sprinkler          91.78          87.50          (4.28)          91.78          87.50          (4.28)       1,050.00

05420     Water & Storm Sewer                   40.00       2,000.00       1,960.00          40.00       2,000.00       1,960.00      24,000.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL UTILITIES                      131.78       2,087.50       1,955.72         131.78       2,087.50       1,955.72      25,050.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING EXPENSE           11,730.40       9,395.83      (2,334.57)      11,730.40       9,395.83      (2,334.57)     111,170.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          NET OPERATING INCOME              45,018.59      44,513.17         505.42      45,018.59      44,513.17         505.42        (902.00)

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

 

RESERVE INCOME

08210     Interest Income-Reserve                 .00          75.00         (75.00)            .00          75.00         (75.00)         900.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               RESERVE INCOME                     .00          75.00         (75.00)            .00          75.00         (75.00)         900.00

 

RESERVE EXPENSES

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               RESERVE EXPENSES                   .00            .00            .00            .00            .00            .00            .00

          NET RESERVE INCOME                      .00          75.00         (75.00)            .00          75.00         (75.00)         900.00

 

          Current Year Net  Income(loss)      45,018.59      44,588.17         430.42      45,018.59      44,588.17         430.42          (2.00)

                                       ============== ============== ============== ============== ============== ============== ==============
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